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3URSHUW\�,PSURYHPHQWV� 
 �����WRRN�XV�DOO�E\�VXUSULVH�LQ�WKH�UHTXLUHPHQWV�WR�VRFLDO�GLVWDQFH���,W�
GHILQLWHO\�LPSDFWHG�WKH�QXPEHU�RI�SHRSOH�ZKR�FRXOG�DWWHQG�RXU�
VDQFWXDU\���6R�WKH�&RXQFLO�KDV�SURSRVHG�D�VROXWLRQ� 
 'XULQJ�WKLV�\HDU��LW�LV�RXU�SODQ�WR�UHGHVLJQ�WKH�FXUUHQW�EDUQ�VR�WKDW�LW�
FDQ�EH�XVHG�IRU�RXWGRRU�VHDWLQJ���7KLV�VSDFH�LV�TXLWH�ODUJH�DQG�ZLOO�
HQDEOH�VRFLDO�GLVWDQFLQJ–�XQGHU�LW¶V�URRI�DQG�RXW�RQWR�WKH�SURSHUW\���7KH�
VHUYLFHV�FDQ�EH�KHOG�RXWGRRUV�ZLWK�HYHU\RQH�KDYLQJ�SOHQW\�RI�URRP�DQG�
IUHVK�DLU���$W�WKLV�SRLQW��ZH�DUH�QRW�VXUH�ZKHWKHU�ZH�ZLOO�KDYH�RQH�
VHUYLFH�D�PRQWK�RXWVLGH�RU�PRUH��EXW�ZH�DUH�YHU\�H[FLWHG�WKDW�WKLV�ZLOO�
DOORZ�XV�WR�JDWKHU�DV�D�FKXUFK�IDPLO\�RQFH�DJDLQ� 
 <RX�KDYH�DOO�EHHQ�YHU\�PLVVHG���:H�PLVV�\RXU�OLJKWV��\RXU�VLQJLQJ��
DQG�\RXU�ODXJKWHU���:H�NQRZ�WKDW�ZH�DUH�DOO�VWLOO�FRQQHFWHG�LQ�6SLULW�DQG�
VWLOO�ZRUNLQJ�WRJHWKHU�DV�PXFK�DV�WKHVH�WLPHV�ZLOO�DOORZ���%XW�SOHDVH�
NQRZ�WKDW�\RXU�&RXQFLO�LV�³RQ�LW´���:H�DOO�ORRN�IRUZDUG�WR�WKH�FRPLQJ�
GD\V�ZKHQ�ZH�DUH�IUHH�WR�JDWKHU�ZLWKRXW�FRQFHUQ� 
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/RYH�\RXU�OLJKW´��/6 

,Q�WKLV�LVVXH� 

·�6XQGD\�6HUYLFHV�)RFXV�RQ��
WHDFKLQJV�IURP�WKH�/LIH�	�7HDFK�
LQJV�RI�WKH�0DVWHUV�RI�WKH�)DU�
(DVW–�%RRN�� 

·�7XHVGD\V�1LJKWV�–8QLYHUVDO�
/DZV�DQG�&UHDWLQJ�<RXU�3DWK 

·�2XU�)LUVW�&\EHU�0HGLWDWLRQ�
&ODVV��2IIHUHG� 

·�+LJKHU�(GXFDWLRQDO�&ODVVHV�
EHJLQ�DJDLQ�LQ�������-�0HWDSK\V�
LFV��$TXDULDQ��1HZ�7HVWDPHQW�-�
&\EHU�RU�,Q�+RXVH� 

·,QQHU�4XHVW�LV�H[SDQGLQJ�LWV�
SUHVHQFH�LQ�WKH�ZRUOG–RQ�OLQH�
DQG�SK\VLFDOO\�� 

-DQXDU\�DQG�)HEUXDU\����� 

$�1HZ�:RUOG��$�1HZ�)RUZDUG�0RWLRQ� 

���������&RPPXQLFDWLRQV 

$�1HZ�<HDU–�$�1HZ�:D\ 
 �����ILQGV�XV�DOO�ZRQGHULQJ�KRZ�RXU�ZRUOG�ZLOO�IXQFWLRQ�DV�ZH�UHHVWDEOLVK�
RXU�VRFLDO�DQG�HFRQRPLF�VWUXFWXUH��%XW��DW�,QQHU�4XHVW��ZH�DUH�PDNLQJ�RXU�
VHUYLFHV�PRUH�DFFHVVLEOH�WR�HYHU\RQH��HYHQ�WKRVH�QRW�DEOH�WR�DWWHQG��� 

 7KLV�\HDU��ZH�DUH�RIIHULQJ�PDQ\�RI�RXU�FODVVHV�YLD�)DFHERRN�3RUWDO�RU�
=RRP���7KLV�LV�RXU�ILUVW�DWWHPSW�DW�F\EHU�³KDQGV�RQ´�LQVWUXFWLRQ��EXW�ZH�DUH�
FRQILGHQW�WKDW�LW�ZLOO�EH�D�JUHDW�VXFFHVV���2XU�ILUVW�DWWHPSW�ZLOO�EH�WR�LQFOXGH�
F\EHU�SDUWLFLSDWLRQ�LQ�RXU�XSFRPLQJ�KHDOLQJ�FODVV�RQ�6XQGD\�DIWHUQRRQ��
-DQXDU\�����7KLV�FODVV�WHDFKHV�D�KHDOLQJ�WHFKQLTXH�\RX�FDQ�GR�DW�KRPH� 

 7KHQ�ZH�ZLOO�EH�RIIHULQJ�D�FRPSOHWHO\�F\EHU�0HGLWDWLRQ�,�&ODVV�IURP�
-DQXDU\���-)HEUXDU\������)RU�IRXU�ZHHNV��\RX�FDQ�MRLQ�IURP�WKH�FRPIRUW�RI�
\RXU�KRPH�DQG�SDUWLFLSDWH�LQ�RXU�PHGLWDWLRQ�,�VHULHV��ZUDSSHG�LQ�\RXU�RZQ�
FRPI\�EODQNHWV��7KLV�LV�DQ�HYHQLQJ�FODVV–�VR�QR�GULYLQJ���%XW�WKHUH�ZLOO�VWLOO�
EH�KRPHZRUN� 

 $QG�RXU�IRXQGDWLRQDO�+LJKHU�(GXFDWLRQDO�&ODVVHV�DUH�EHLQJ�RIIHUHG�ZLWK�
ERWK�F\EHU�SDUWLFLSDWLRQ�RU�SK\VLFDO�DWWHQGDQFH�DV�RSWLRQV��7KHVH�PHHW�DW�
����DP�RQ�6DWXUGD\�PRUQLQJV�EHJLQQLQJ�-DQXDU\���� 

 $1'��ZH�ZLOO�RI�FRXUVH��FRQWLQXH�VWUHDPLQJ�RXU�6XQGD\�6HUYLFHV�YLD�
IDFHERRN�HYHU\�6XQGD\�PRUQLQJ���,I�\RX�PLVV�WKHVH��\RX�FDQ�ZDWFK�WKH�IXOO�
VHUYLFH�RU�MXVW�WKH�PHVVDJH�ODWHU�RQ�)DFHERRN��<RXWXEH�RU�RQ�RXU�:HEVLWH�
ZZZ�LQQHUTXHVWFKXUFK�RUJ 

 $V�\RX�FDQ�VHH��ZH�DUH�UHDG\�WR�PRYH�LQWR�WKH�QHZ�GHFDGH�E\�FUHDWLQJ�D�
OLJKW�WKDW�PRYHV�EH\RQG�RXU�EXLOGLQJ��:H�DUH�KHUH�WR�KHOS�HQOLJKWHQ�WKH�
ZRUOG��DQG�ZH�ORRN�IRUZDUG�WR�\RXU�SDUWLFLSDWLRQ�LQ�WKDW� 

 �����LV�D�<HDU�RI�5HGHVLJQLQJ�RXU�5HDOLW\���<HD�*RG� 



,QFOXGH�*RG�LQ�<RXU�+HDOLQJ 
  
0HGLFLQH�LQWURGXFHV�D�FKHPLFDO�LQWR�\RXU�ERG\�

WR�IRUFH�\RXU�FHOOV�WR�UHVSRQG� 
*RG�ORYH�LQIXVHV�D�YLEUDWLRQ�RI�ORYH�WKDW�IHHGV�WKH�
FHOOV�DQG�OLWHUDOO\�UHVWUXFWXUHV�WKH�SK\VLFDO�DQG�

FDXVDO�OHYHO� 
:D\V�WR�,QFOXGH�*RG�LQ�<RXU�+HDOLQJ 

$W�+RPH             $W�,QQHU�4XHVW 
0$3�6HVVLRQV         ����&U\VWDO�6HVVLRQV 
(QHUJ\�1DSV          �&RORU�6HVVLRQV 
5HLNL               �5HLNL 
(VVHQWLDO�2LOV�������������������������������,QQHU�/LJKW 
0HGLWDWLRQ������������������������������������5R+XQ 
 :KHQ�ZH�LQFOXGH�6SLULW�LQ�RXU�SK\VLFDO�KHDOLQJV��ZH�
DUH�LQFOXGLQJ�WKH�HQHUJ\�RI�*RG��RXU�FUHDWRU� 

:H�DUH�(QHUJ\�%HLQJV� 
:H�FDQ�KHDO�ZLWK�*RG�(QHUJ\� 

 :KHQ�ZH�IHHO�ZH�QHHG�PHGLFLQH�DORQH�WR�KHDO��ZH�PRYH�
LQWR�D�VWDWH�RI�IHDU�EHFDXVH�WKH�SRZHU�LV�RXWVLGH�RI�XV��
7KH�PRUH�IHDU�ZH�KDYH��WKH�PRUH�ZH�JHQHUDWH�HQHUJLHV�
WKDW�EORFN�RXU�ERG\¶V�QDWXUDO�LQWHOOLJHQFH�ZKLFK�ZRXOG�
OHDG�WR�UHVWRUDWLRQ���*RG¶V�/RYH�DVVXDJHV�IHDU��<RXU�
ERG\�FDQ�UHDGLO\�DFFHSW�WKH�YLEUDWLRQV�RI�SHDFH� 

5HVWRUH�WKH�PLVVLQJ�HOHPHQWV� 
5HVWUXFWXUH�WKH�FHOOV� 
5H%RRW�WKH�V\VWHP� 

 'RQ¶W�OLYH�LQ�IHDU��8VH�\RXU�WRROV�WR�LQFOXGH�*RG�DW�WKH�
ILUVW�VLJQ�RI�DQ�RXW�RI�%DODQFH� 

����–�7KH�<HDU�RI�3RVVLELOLWLHV� 
6XQGD\�6HUYLFHV� 

 6SLULW�KDV�VDLG�WKDW�LW�LV�WLPH�WR�LQWHJUDWH�WKH�
EDVLF�EXLOGLQJ�EORFNV�RI�6SLULW�LQ�0DWWHU��7KLV�
\HDU�ZH�ZLOO�H[SORUH�FRQFHSWV�WKDW�ZKHQ�UHDOL]HG�
ZLOO�EHJLQ�WR�VKLIW�QRW�RQO\�RXU�SK\VLFDO�UHDOLW\��
EXW�DOVR�RXU�XQGHUVWDQGLQJV�RI�OLIH��%XW�ZH�PXVW�
EHJLQ�ZLWK�RXU�SHUVRQDO�SUHFHSWV��� 
 'XULQJ�WKLV�\HDU��ZH�ZLOO�ORRN�DW�PDQ\�RI�WKH�FRQFHSWV�
RXWOLQHG�LQ�WKH�/LIH�DQG�7HDFKLQJV�RI�WKH�0DVWHUV�RI�WKH�)DU�
(DVW��DQG�ZLOO�VWXG\�-HVXV¶�LPSDFW�RQ�PDWWHU���:H�GR�WKLV�
QRW�WR�SURVSHU��5DWKHU��ZH�GR�WKLV�WR�&KULVW��,W�LV�WLPH� 

 
6XQGD\�6HUYLFHV�IRU�-DQXDU\����� 

Christing 
-DQ���� 1HZ�7LPHV         �����������������&LQG\�)XOOHU� 
-DQ�����/RYH�DW�WKH�&RUH����������������������������������&LQG\�)XOOHU�� 
-DQ����$XJKW�RU�1DXJKW–�&OHDULQJ�WKH�6RXO���&LQG\�)XOOHU 
-DQ����0\�%RG\�LV�/LJKW���������������������� ����������3DWULFN�$EHQW 
-DQ�����6RQ�RU�6HUYDQW�������������������������������������'DYLG�)XOOHU 
 

�³*RG�/LJKW�ILOOV�P\�&HOOV�DQG�,�DP�:KROH�´ 

 
6XQGD\�6HUYLFHV�IRU�)HEUXDU\����� 

God in Man 
)HE�����0DQ��WKH�3HUIHFW�&UHDWLRQ������ ���&LQG\�)XOOHU� 
)HE�����,Q�7KH�6LOHQFH�������������� �   ���&LQG\�)XOOHU���� 
)HE�����7UDQVIRUPDWLRQ����������������������  &LQG\�)XOOHU 
)HE�����0HWDSK\VLFDO�3LOJULPDJH���� ������3DWULFN�$EHQW� 
��� 

�³7KH�/LJKW�,�6KLQH�%OHVVHV�WKH�:KROH�´ 
 
(DFK�6XQGD\�ZLOO�EXLOG�XSRQ�WKH�QH[W��<RX�ZRQ¶W�ZDQW�WR�
PLVV�WKHP� 

 
³,I�\RX�FDQ�NHHS�\RXU�FHUWDLQ��VXUH�FRQWDFW�ZLWK�*RG��QRWK�
LQJ�FDQ�JR�ZURQJ�LQ�\RXU�OLIH��<RX�KDYH�QR�QHHG�WR�ZRUU\�

DERXW�GHFLVLRQV�ZKHWKHU�WR�GR�WKLV��WKDW�RU�WKH�RWKHU�� 
<RXU�GHFLVLRQV�ZLOO�EH�PDGH�IRU�\RX��EXW�\RX�PXVW�EH�

DZDNHQHG�WR�WKH�VSLULW��TXLFNHQHG�LQ�VSLULW��VR�WKDW�\RX�ZLOO�
LQVWDQWO\�UHVSRQG�WR�WKH�JHQWOH�JXLGDQFH� 
RI�WKH�DOPLJKW\�3UHVHQFH�ZLWKLQ�\RX�´ 

7KH�4XLHW�0LQG�E\�:KLWH�(DJOH 

8S�&RPLQJ�+HDOLQJ�&ODVVHV 
0DS�6HVVLRQV–�-DQXDU\��������� 

 7KLV�FODVV�ZLOO�EH�KHOG�DIWHU�FKXUFK�RQ�6XQGD\�IURP�
�SP�WR��SP�DQG�ZLOO�FRVW�������+HUH�\RX�ZLOO�OHDUQ�
DQ�LQYDOXDEOH�KHDOLQJ�WHFKQLTXH�WKDW�ZDV�FKDQQHOHG�
E\�0DFKDHOOH�6PDOO�:ULJKW��DXWKRU�RI�%HKDYLQJ�DV�LI�
WKH�*RG�LQ�DOO�/LIH�0DWWHUHG��DQG�0$3��WKH�&R-
FUHDWLYH�6SLULW�%URWKHUKRRG�0HGLFDO�$VVLVWDQFH�3UR�
JUDP��7KLV�LV�D�WHFKQLTXH�WKDW�,�KDYH�XVHG�IRU�DOPRVW�
���\HDUV��,W�LV�VR�NLQG��ORYLQJ�DQG�HIIHFWLYH���<RX�FDQ�
MRLQ�XV�LQ�SHUVRQ�RU�YLD�)DFHERRN�3RUWDO� 

(QHUJ\�1DSV–�)HEUXDU\�������� 
 7KLV�FODVV�ZLOO�DOVR�EH�KHOG�DIWHU�FKXUFK�RQ�6XQGD\�
IURP��SP�WR��SP�DQG�ZLOO�FRVW�������,�OHDUQHG�WKLV�
WHFKQLTXH�PDQ\�\HDUV�DJR��DQG�KDYH�XVHG�LW�HYHU�
VLQFH��7KLV�LV�D�PHDQV�RI�UHHQHUJL]LQJ�\RXU�ERG\��
PLQG�DQG�VSLULW�FRQQHFWLRQ�LQ�D�PDWWHU�RI����WR����
PLQXWHV��2QFH�\RX�DUH�DEOH�WR�DOORZ�WKH�SURFHVV��LW�
XQUDYHOV�DOO�VWUHVV�DQG�WHQVLRQ�DQG�UHIUHVKHV�\RX�RQ�
HYHU\�OHYHO���6SLULW�LV�DPD]LQJ� 

5HLNL�,�&ODVV–�0DUFK��������� 
7KLV�)LUVW�'HJUHH�&ODVV�ZLOO�LQFOXGH�LQVWUXFWLRQ�DQG�
LQLWLDWLRQ��+DYH�KHDOLQJ�DW�\RXU�ILQJHUWLSV� 
��SP�–�SP������ 

 

Our Kids will Create a Time Capsule  

�0LG�-DQXDU\��RXU�NLGV�ZLOO�EH�ZRUNLQJ�RQ�D�7LPH�&DSVXOH�WKDW�
ZLOO�EH�EXULHG�LQ�RXU�SURSHUW\���7KH�LQWHQWLRQ�LV�WR�ILOO�WKH�FDS�
VXOH�ZLWK�LWHPV�WKDW�UHSUHVHQW�WKHLU�LGHD�DQG�ORYH�RI�*RG����,�
KRSH�WKHUH�ZLOO�EH�DQ�$TXDULDQ�*RVSHO�LQFOXGHG���ORO� 
 (DFK�FKLOG�ZLOO�EH�DEOH�WR�FUHDWH�RU�EULQJ�DQ�LWHP�WKDW�PHDQV�
VRPHWKLQJ�WR�WKHP�SHUVRQDOO\���7KH\�ZLOO�ORRN�DW�
HDFK�RWKHUV�WUHDVXUHV�DQG�ZLOO�FUHDWH�PRUH�WUHDV�
XUHV�WRJHWKHU�DV�D�FODVV� 
 7KLV�ZLOO�EH�D�ZRQGHUIXO�H[SHULHQFH�IRU�DOO�RI�
WKH�FKLOGUHQ�WR�EH�DEOH�WR�VKDUH�WKHLU�ORYH�RI�*RG�
ZLWK�WKH�IXWXUH� 

 



7XHVGD\�1LJKWV��
����SP-�����SP 

7XHVGD\�HYHQLQJV�DOORZ�XV�D�
KDQGV�RQ�H[SHULHQFH�WR�IHHO�*RG�LQ�

RXU�KHDUWV��� 

,Q�-DQXDU\��ZH�ZLOO�EH�SUHSDULQJ�IRU�WKH�MRXUQH\�DKHDG��
7LPH�WR�UHILQH�RXU�JRDOV�DQG�UHPRYH�RXU�REVWDFOHV� 
  

������¢ 
-DQ����$IILUPDWLRQV�RI�/LJKW��7RQLJKW�ZH�ZLOO�EHJLQ�WR�
 UH-WKLQN�RXU�WUXWKV�DERXW�ZKR�ZH�DUH�DQG�ZKDW�ZH�DUH�FDSDEOH�
 RI�EHLQJ� 
-DQ����,QQHU�&KLOG�0HGLWDWLRQ�:H�ZLOO�JR�ZLWKLQ�WR�VHH�
 KRZ�RXU�LQQHU�FKLOG�LV�GRLQJ�DQG�KRZ�ZH�FDQ�KHOS�LQ�IXOILOOLQJ�
 WKHLU��GHVLUHV� 
-DQ����7LPHOLQH�-RXUQH\�7RQLJKW�ZH�ZLOO�PRYH�LQWR������
 DQG�DVN�WR�VHH�VRPHWKLQJ�WKDW�ZH�FDQ�DYRLG�RU�GR�GLIIHUHQWO\���
 %ULQJ�\RXU�MRXUQDOV� 
-DQ����+HDOLQJ�/LJKW�3DWULFN�ZLOO�OHDG�XV�LQ�EULQJLQJ�LQ�WKH�
 SXUH�OLJKW�RI�*RG�ORYH�LQWR�RXU�ERG\��PLQGV�DQG�VSLULWV��'UHVV�
 FRPIRUWDEO\� 
 
7KHQ�LQ�)HEUXDU\��/X]�$GULDQD�6XDUH]�ZLOO�OHDG�XV�RQ�D�
VWXG\�RI�DSSO\LQJ�WKH�XQLYHUVDO�ODZV���7KLV�ZLOO�EH�DQ�DPD]�
LQJ�PRQWK�RI�KHDOLQJ�DQG�H[SDQVLRQ� 

�����ȱ��������ȱ�����ȱ�� �ȱ��ȱ��������ȱ���ȱ
� �������ȱ��ȱ����–ȱ���� 

�������ȱ�����£ 

�������¢ 
)HE�����/DZ�RI�,GHQWLW\��(YHU\�FUHDWXUH�LV�XQLTXH�ZLWK���
 ORFDOL]HG�LQWHOOLJHQW�-�OHW¶V�ZRUN�RQ�RXU�LGHQWLW\�DV�D�XQLTXH� 
 SRZHUIXO�FKLOG�RI�*2'�� 
)HE����/DZ�RI�$WWUDFWLRQ-�/HW¶V�IRFXV�RXU�LQWHQWLRQ�LQ�RXU�
 VHOI-ORYH�XVLQJ�WKLV�ODZ�WR�EULQJ�KDSSLQHVV�DQG�DZDUHQHVV�RI�
 ZKR�ZH�DUH�� 
)HE����/DZ�RI�*LYLQJ�DQG�UHFHLYLQJ-�:KHQ�ZH�
 RSHQ�RXU�KHDUWV�DQG�JLYH�RXU�JRRG�LQWHQWLRQ��WKH�XQLYHUVH�ZLOO�
 EULQJ� EDFN�WR�XV�ZKDW�LV�IRU�RXU�KLJKHVW�JRRG�� 
)HE����/DZ�RI�/RYH-�6HOI-GLVFRYHU\�LV�VHOI-
 ORYH-�OHW¶V�JHW�FODULW\�LQ�DQVZHULQJ�VRPH�����  
 TXHVWLRQV�VR�ZH�FDQ�OHDUQ�WR�ORYH�RXUVHOYHV�
 PRUH�� 
 
 
$V�ZLWK�HDFK�7XHVGD\�1LJKW��ZH�ZLOO�RSHQ�
ZLWK�RXU�+HDOLQJ�&LUFOH–�ZKLFK�ZH�KDYH�EHHQ�
GRLQJ�IRU����\HDUV��,I�\RX�DUH�XQDEOH�WR�PDNH�LW��\RX�FDQ�
FDOO�LQ��RU�HPDLO�\RXU�SUD\HU�UHTXHVWV�RU�SODFH�WKHP�LQ�WKH�
EDVNHW�ZKLOH�\RX�DUH�KHUH�RQ�6XQGD\���(DFK�SUD\HU�LV�
SUD\HG�RYHU�IRU����GD\V��DQG�LQGLYLGXDOO\�EOHVVHG�EHIRUH�
UHOHDVLQJ� 
-RLQ�XV�LI�\RX�FDQ��,W�LV�WLPH�IRU�RXU�H[SDQVLRQ�LQWR�*UHDWHU�

/RYH�([SUHVVLQJ� 

+LJKHU�(GXFDWLRQDO�&ODVVHV�%HJLQ 
-DQXDU\���—)HEUXDU\��������� 

�����IRU�WKH�6L[�:HHNV 
<RXU�ILUVW�VWHS- 
0HWDSK\VLFV�, 
7KLV�FODVV�LV�FRPSRVHG�RI�IRXU�VL[�ZHHN�FODVVHV�WKDW�EXLOG�
XSRQ�WKH�QH[W��7KLV�LV�D�IRXQGDWLRQ�RI�PHWDSK\VLFDO�
WKRXJKW�WKDW�ZLOO�FRQWLQXH�LQ�$TXDULDQ�DQG�1HZ�7HVWD�
PHQW�VWXGLHV� 
7KH�ILUVW�VL[�ZHHN�VHULHV�ZLOO�WHDFK�\RX�EDVLF�IXQGDPHQWDO�
SUHFHSWV�RI�HQHUJ\�DQG�KRZ�LW�PRYHV�WKURXJK�RXU�FUHDWLYH�
PLQGV��<RX�ZLOO�OHDUQ�KRZ�WR�XQKRRN�DQG�UHGLUHFW�\RXU�
RZQ�SHUVRQDO�ZRUOG��<RX�ZLOO�DOVR�FUHDWH�D�IRXQGDWLRQ�
WKDW�\RX�ZLOO�EXLOG�XSRQ�IRU�WKH�UHVW�RI�\RXU�OLIH��&RPSOHW�
LQJ�WKH�\HDU�VWXG\�ZLOO�FXOPLQDWH�LQ�UHFHLYLQJ�WKH�DFKLHYH�
PHQW�RI�³7HDFKHU�RI�3ULQFLSOH´ 
7KH�PRVW�FRPPRQ�FRPPHQW�ZH�KHDU�DERXW�WKLV�FODVV�LV��
³,W�ZLOO�FKDQJH�\RXU�OLIH�´ 
 
7KH�QH[W�VWHS�LQ�\RXU�PHWDSK\VLFDO�VWXGLHV�LV� 

$TXDULDQ�,-6WXG\�RI�WKH�OLIH�RI�-HVXV�WKH�&KULVW�
WKURXJK�WKH�$TXDULDQ�RSHQV�WKH�KHDUW�DQG�PLQG�WR�D�
FOHDU�UHYHODWLRQ�RI�ZKDW�KH�ZDV�VHHNLQJ�WR�WHDFK�GXULQJ�
KLV�OLIHWLPH��+LV�HWHUQDO�FRQQHFWLRQ�ZLWK�*RG�FDQ�EH�IHOW�
DV�\RX�UHDG�DQG�VWXG\�WKH�PDWHULDOV��7KLV�LV�D�0HWDSK\VL�
FDO�DSSURDFK�WKDW�\RX�ZLOO�QRW�ILQG�LQ�MXVW�UHDGLQJ�WKH�
PDWHULDO���-RLQ�XV�DQG�H[SDQG�\RXU�KHDUW�FRQQHFWLRQ�ZLWK�
*RG� 

1HZ�7HVWDPHQW�,-8SRQ�FRPSOHW�
LQJ�WKH�$TXDULDQ�VHULHV��\RX�ZLOO�EH�HOLJLEOH�WR�
WDNH�WKH�1HZ�7HVWDPHQW���7KLV�\HDU�LV�GHGLFDWHG�
WR�WKH�PHWDSK\VLFDO�VWXG\�RI�WKH�HQWLUH�QHZ�WHV�
WDPHQW��H[FHSW�5HYHODWLRQV�� 
 7KH�ILUVW�VL[�ZHHNV�LV�D�VWXG\�RI�KDOI�RI�V\QRSWLF�JRVSHOV-
0DWWKHZ��0DUN�DQG�/XNH� 
 7KH�VHFRQG�VL[�ZHHNV��ZH�FRPSOHWH�WKHVH�WKUHH�ERRNV� 
 7KH�WKLUG�VL[�ZHHNV��ZH�VWXG\�WKH�ERRN�RI�-RKQ� 
 7KH�IRXUWK�VL[�ZHHNV��ZH�EHJLQ�RXU�VWXG\�RI�WKH�ERRNV�
RI�WKH�HDUO\�GLVFLSOHV�DQG�VWDUW�RXU�ZDON�ZLWK�3DXO� 
 7KH�ILQDO�VL[�ZHHNV��ZH�FRPSOHWH�RXU�MRXUQH\� 
 %\�UHDGLQJ�WKHVH�UHFRUGV�ZLWK�PHWDSK\VLFDO�H\HV��ZH�
FDQ�FOHDUO\�VHH�WKH�*RG�WKRXJKW��WKH�IHDU�RI�PDQ��DQG�WKH�
DWWHPSWV�WR�NHHS�WKH�IDLWK�DOLYH��,W�LV�D�MRXUQH\�RI�KRZ�
KXPDQ�QDWXUH�WUDQVODWHV�WKH�'LYLQH�LQWR�WKH�'DLO\�/LIH� 
 
2XU�+LJKHU�(GXFDWLRQDO�&ODVVHV�GR�FRQWLQXH�ZLWK�WKH�
VWXG\�RI�WKH�2OG�7HVWDPHQW�DQG�/LIH�DQG�7HDFKLQJV�RI�WKH�
0DVWHUV�RI�WKH�)DU�(DVW-%RRNV��-���,I�\RX�DUH�LQWHUHVWHG�
LQ�EHFRPLQJ�D�FDQGLGDWH�IRU�2UGLQDWLRQ�ZLWKLQ�RXU�
&KXUFK��WKHUH�DUH�DOVR�RWKHU�³KDQGV�RQ�FODVVHV´�UH�
TXLUHG��<RX�FDQ�FRQWDFW�RXU�RIILFH�IRU�GHWDLOV�LI�\RX�DUH�
LQWHUHVWHG��� 
 ����–�D�\HDU�RI�RSHQLQJ�WR�WKH�3RVVLELOLWLHV� 

1HZ�<HDU¶V�(YH�–%XUQLQJ�%RZO�(YHU\RQH�JRW�D�VSHFLI�
LF�QDPH�IRU�WKH�\HDU�DKHDG�IRU�WKHP��6RPH�RI�WKHP�ZHUH� 
<HDU�RI�3HDFH�������<HDU�RI�)DLWK������<HDU�RI�3RVLWLYLW\ 
<HDU�RI�/RYH�������<HDU�RI�5DGLDQFH���<HDU�RI�3URVSHULW\ 
����������������������������������<HDU�RI�)DPLO\ 

:KDW�ZRXOG�\RXUV�EH" 



+DSS\�1HZ�<HDU- 

+DSS\�1HZ�<RX 

 �����,I�ZH�KDYH�HYHU�EHOLHYHG�WKDW�
FKDQJH�LV�JRRG��,�WKLQN������ZLOO�WHVW�
RXU�PHWDO��:H�DUH�RQ�WKH�FXVS�RI�
SODQHWDU\�FKDQJH�DQG�ZH�QRW�RQO\�JHW�

D�IURQW�URZ�VHDW��EXW�DOVR�DQ�RSSRUWXQLW\�WR�SDUWLFLSDWH�
SHUVRQDOO\���:H�PLJKW�DVN�³:KR�0H"´��³:KDW�FDQ�,�
GR"´��RU�HYHQ�³:LOO�LW�PDWWHU"´�7KH�DQVZHUV�WR�WKHVH�
TXHVWLRQV�LV�<HV��+RZHYHU�LQ�RUGHU�WR�DQVZHU�\HV��ZH�
KDYH�WR�EHJLQ�WR�VHH�RXUVHOYHV�GLIIHUHQWO\��DV�VSLULW��
DQG�EHJLQ�WR�ORYH�RXU�XQLTXH�WUXWK��7KLV�ZLOO�DOORZ�XV�
WR�VHH�RXU�ZRUOG�ZLWK�QHZ�H\HV�DQG�RXU�QHZ�UROH�LQ�LW����� 
 +DSS\�1HZ�:RUOG�DOVR�PHDQV�+DSS\�1HZ�<RX��
7KH�WLPH�KDV�FRPH�WR�OLYH�IURP�RXU�KHDUW-RXU�WUXWK��
/LYLQJ�IURP�RXU�KHDUW�ZLOO�RSHQ�XS�LQILQLWH�SRVVLELOL�
WLHV�IRU�RXU�QHZ�H[SUHVVLRQ��$V�ZH�WUXVW�RXU�GDLO\�LQWX�
LWLRQ�DQG�LQVLJKWV��ZH�PRYH�IURP�EHLQJ�FRQGLWLRQHG�E\�
WKH�SDVW�WR�EHLQJ�LQVSLUHG�LQ�WKH�SUHVHQW� 
 7KLV�PD\�VHHP�UDGLFDO�WR�RXU�UDWLRQDO�PLQG�ZKLFK�LV�
IRFXVHG�RQ�RXU�VXUYLYDO��+RZHYHU��DUHQ
W�ZH�PRUH�WKDQ�
RXU�PLQGV"�7KH�WHDFKLQJV�RI�-HVXV�ZHUH�UDGLFDO�LQ�KLV�
GD\�DQG�DUH�VWLOO�UDGLFDO�WRGD\–�WR�WKH�UDWLRQDO�PLQG��
+LV�/DZ�LV�/RYH�DQG�+LV�*RVSHO�LV�3HDFH��7KHVH�WHQ�
DQWV�DUH�RIWHQ�WURG�DVXQGHU�LQ�PDQ¶V�UDFH�WR�WKH�WRS��
$QG�ZKDW�HYHQ�LV�WKH�WRS" 
 7KLV�LV�ZKHUH�VHHLQJ�RXUVHOYHV�GLIIHUHQWO\�FRPHV�
LQWR�SOD\���,W�LV�ZKHQ�ZH�FDQ�VHH�VHOI�DV�D�VRXO-
FRQVFLRXVQHVV�HYROYLQJ-�DQG�FDQ�EHJLQ�WR�VXSSRUW�RXU�
VRXO�JURZWK��WKDW�ZH�ZLOO�DOVR�VHH�RXU�SODQHW�HYROYLQJ��
1HZ�(\HV� 
 'RHVQ¶W�D�EXFNHW�VHHP�OLNH�D�VPDOO�FRQWDLQHU�IRU�RXU�
OLVW�RI�KRSHV�DQG�GUHDPV"�3HUKDSV�LW�LV�WLPH�WR�EH�RSHQ�
WR�WKH�XQLYHUVDO�VXSSRUW�LQ�WKLV�MRXUQH\�RI�EHLQJ��/HR�
7ROVWR\�VDLG��³,I�\RX�ZDQW�WR�EH�KDSS\–�-XVW�%H�´�6DJH�
DGYLFH�WKDW�ZLOO�QHYHU�ORRVH�LWV�VDYRU� 
 6R��LW�LV�XS�WR�XV�WR�VWDUW�RXU�QHZ�OLIH�DQG�WKHQ�EHJLQ�
WR�DFFHSW�LW�DV�SHUIHFW��1R�RQH�HOVH�JHWV�D�YRWH��$JDLQ–�
3UHWW\�5DGLFDO� 
 :H�DUH�WKH�FUHDWRU�VRQV�DQG�GDXJKWHUV�RI�*RG�ZLWK��
WKH�DZHVRPH�RSSRUWXQLW\�WR�³%H´�MXVW�WKDW� 
 +DSS\�1HZ�<RX� 
              3HDFH����3DWULFN 

7KRXJKWV�RI�WKH�0LQLVWHUV 

&KULVWPDV�.LGV� 
7KDQNV�WR�HYHU\RQH�IRU�WKHLU�FRQWULEXWLRQ�WR�RXU�&KULVWPDV�NLGV���7KH�IROORZLQJ�LV�DQ�
HPDLO�ZH�UHFHLYHG�IURP�WKH�ODG\�LQ�FKDUJH�DW�&KHURNHH�&RXQW\�')&6� 
 ,�MXVW�ZDQWHG�WR�UHDFK�RXU�DQG�VLQFHUHO\�WKDQN�\RXU�FKXUFK�IRU�DOO�RI�WKH�DPD]LQJ�
JLIWV�WKDW��ZHUH�MXVW�GHOLYHUHG��7KH\¶UH�DOO�ZUDSSHG�VR�SUHWW\�DQG�VR�YHU\�RUJDQL]HG��
ZKLFK�,�DP�YHU\�WKDQNIXO�IRU��:H�DUH�VR�OXFN\�WR�SDUWQHU�ZLWK�\RX�DOO�GXULQJ�WKLV�
&KULVWPDV�VHDVRQ��0D\�\RXU�FKXUFK�DQG�DOO�LI�LW¶V�SHRSOH�EH�EOHVVHG�ZLWK�VR�PXFK�
MR\��9HU\�0HUU\�&KULVWPDV� 

*RRG�-RE�(YHU\RQH� 

�����7KH�<HDU�RI��3RVVLELOLWLHV 

 ,W�LV�-DQXDU\����DQG�DOUHDG\�WKH�LPPHQVH�WDVNV�WKDW�OLH�
DKHDG�RI�XV�DUH�ORRPLQJ�LQ�P\�PLQG��7KH�SODQHWDU\�
VKLIWV�WKDW�ZH�KDYH�MXVW�VHHQ�DQG�WKRVH�WKDW�DUH�FRPLQJ�
LQ�-DQXDU\�ZLOO�KHOS�XV�IHHO�DV�LI�ZH�KDYH�RSWLRQV�LQ�WKH�
\HDU�DKHDG��%XW�EH�DZDNH–�ZKHUH�WKHUH�DUH�FKRLFHV��
WKHUH�FDQ�EH�FRQIXVLRQ��.HHS�WKH�IRFXV�RQ�\RXU�+HDUW� 
 ,Q�QXPHURORJ\��WKLV�\HDU�LV�D�ILYH�\HDU–�RQH�RI�
FKDQJH�DQG�UHRUJDQL]LQJ��7KHUHIRUH��D�ILYH�\HDU�FDQ�EH�
TXLWH�EXV\�ZLWK�H[SHULPHQWLQJ��H[DPLQLQJ��GRXEWLQJ�
DQG�MXVW�D�JHQHUDO�IHHOLQJ�RI�EHLQJ�XQVHWWOHG��$QG�WKLV�
LV�JRRG�IRU�XV�WR�KDYH�D�PRPHQW�WR�H[SORUH�RXU�RSWLRQV��
%XW�IRU�PH��LW�ZLOO�EH�DEVROXWHO\�QHFHVVDU\�WR�ORRN�IRU�
*RG¶V�ORYH�DQG�*RG¶V�ZLOO�LQ�DOO�RI�WKH�RSWLRQV�,�VHHN� 
 $OUHDG\�ZH�DV�D�FKXUFK��KDYH�FRPH�WR�UHDOL]H�WKDW�RXU�
SUHVHQFH�LQ�WKH�F\EHU�ZRUOG�ZLOO�HYHQWXDOO\�EHFRPH�
ODUJHU�WKDQ�RXU�SK\VLFDO�KRPH�IDPLO\��7KLV�UHDOLW\�LV�
QRW�D�EDG�RQH��EXW�UHTXLUHV�DGMXVWPHQWV��2XU�FKXUFK�
IDPLO\�ZLOO�QRZ�LQFOXGH�SHRSOH�ZH�FDQ¶W�SHUVRQDOO\�
NQRZ«�3HRSOH�ZH�FDQ¶W�KXJ���6R�D�QHZ�ZD\�RI�GHVLJQ�
LQJ�DQ�LQWLPDWH�SODWIRUP�PXVW�EH�FUHDWHG� 
 $QG�DV�ZH�ZDON�WKURXJK�WKLV�VKLIW��LW�LV�VR�LPSRUWDQW�
WR�PH�WKDW�RXU�SK\VLFDO�IDPLO\�FDQ�ILQG�D�ZD\�WR�VWD\�
FRQQHFWHG��:H�KDYH�RXU�,QQHU�4XHVW�&RPPXQLW\�3DJH��
SHUKDSV�ZH�FDQ�OHDYH�PHVVDJHV�MXVW�WR�UHDFK�RXW�ZKHQ�
ZH�FDQ¶W�PDNH�LW�WR�FKXUFK��:H�FRXOG�FDOO�VRPHRQH�MXVW�
WR�VKDUH�D�PRPHQW�RI�ORYH� 
 :KHQ�ZH�DUH�XQLWHG��ZH�EXLOG�DQ�HQHUJ\�RI�VWUHQJWK�
WKDW�ZLOO�KHOS�XV�DOO�LQ�WKH�FKRLFHV�DKHDG��7KH�ORYH�WKDW�
ZH�IHHO�IRU�*RG�DQG�HDFK�RWKHU�FUHDWHV�D�OLJKW�WKDW�ZLOO�
VXVWDLQ�DQG�HQULFK�XV�DOO��%HLQJ�FRQQHFWHG�LQ�WKLV�ZRUOG�
ZLOO�KHOS�DOO�RI�XV�DV�ZH�EUDQFK�IXUWKHU�LQWR�WKH�F\EHU�
ZRUOG�RI�WRPRUURZ��:H�QHHG�HDFK�RWKHU� 
  ,Q�WKH�PLGGOH�RI�WKLV�\HDU�ZKHQ�ZH�DUH�DOO�PRYLQJ�
WR�VXSSRUW�WKH�KHDOWK�RI�WKH�ZKROH�DQG�WKH�MR\�RI�RXU�
LQGLYLGXDO�OLYHV��OHW¶V�OHW�RXU�WKRXJKWV�UHPDLQ�RQ�WKH�
XQFKDQJLQJ�ORYH�RI�*RG��+LV�ZRUOG��+LV�ORYH��WKURXJK�
ZKLFK�ZH�ZRUN��QHYHU�FKDQJHV��6SLULWXDO�WUXWK�DQG�OLJKW�
DUH�WKH�IRXQGDWLRQ�RQ�ZKLFK�,�PXVW�VWDQG�DV�ZH�PRYH�
WKURXJK�WKLV�\HDU�RI�3RVVLELOLWLHV� 
 $QG��SOHDVH��WU\�DOO�RI�WKH�SRVVLELOLWLHV�LQ�\RXU�OLIH��
7HVW�WKH�ZDWHUV��PDNH�FKDQJHV–�EXW�ZKHQ�\RX�EHJLQ�WR�
IHHO�WKH�VWUHVV�RI�EHLQJ�XQVHWWOHG��UHPHPEHU�\RX�DUH�
*RG¶V�FKLOG��6WDQG�LQ�WKDW�XQHQGLQJ�ORYH–�WKDW�ORYH�WKDW�
VD\V�–GR�ZKDW�\RX�QHHG�WR�GR��EXW�UHPHPEHU�\RX�OLYH�
DQG�KDYH�\RXU�EHLQJ�LQ�)DWKHU�0RWKHU�*RG���<RX�DUH�
QHYHU�RXW�RI�*RG¶V�LQWLPDWH�ORYH�IRU�\RX� 
          0\�/RYH�WR�DOO����� 
                &LQG\� 



3OHDVH�IROORZ�XV�RQ�KWWSV���

)DFHERRN�FRP�LQQHUTXHVWFKXUFK� 

7ZLWWHU�FRP��LQQHUTXHVWFKXUFK 

,QVWDJUDP�FRP�LQQHUTXHVWFKXUFK� 

0HGLWDWLRQ�,�&ODVV–�LW¶V�D�&\EHU�(YHQW 
-DQ���–�)HE��������������� 
 
7KXUVGD\�1LJKWV�����SP-����SP 
 2XU�)LUVW�HYHU�&\EHU�2QO\�&ODVV���-RLQ�
XV�IRU�D�IRXU�ZHHN�HYHQW��-XVW�DQVZHU�ZKHQ�ZH�FDOO�
\RX�WKURXJK�RXU�)DFHERRN�3RUWDO�DQG�\RX�ZLOO�EH�FRQ�
QHFWHG�ZLWK�3DWULFN�IRU�RXU�ZRQGHUIXO�VHULHV��� 
 0HGLWDWLRQ�,�ZLOO�WHDFK�\RX�VHYHUDO�GLIIHUHQW�WHFK�
QLTXHV�WR�FHQWHU�WKH�PLQG�DQG�DOORZ�WKH�ERG\�WR�UHOD[�
VR�WKDW�\RX�FDQ�DFKLHYH�D�VSDFH�RI�UHFHSWLYLW\� 
 2QO\�WKURXJK�0HGLWDWLRQ�FDQ�\RX�TXLHW�\RXU�PLQG�WR�
UHDFK�\RXU�VRXO���-RLQ�XV�IRU�WKLV�VHULHV�DQG�OHW�\RXU�
OLIH�EHJLQ�LW¶V�H[SDQVLRQ� 

'LUHFW�HPDLOV�WR�WKH�FKXUFK� 
LTF#LQQHUTXHVWFKXUFK�RUJ 
 
6HH�8SGDWHV�RQ�RXU�ZHEVLWH�� 
 ZZZ�LQQHUTXHVWFKXUFK�RUJ 

 
 

6SLULWXDO�&RXQVHOLQJ�6HVVLRQV 
 :H�KDYH�RIIHUHG�RXU�FRXQVHOLQJ�VHVVLRQV�IRU�RYHU�WKLUW\�
\HDUV�QRZ��7KHVH�VHVVLRQV�DOORZ�WKH�FOLHQW�WR�GLVFXVV�ZKDW�LV�
WURXEOLQJ�WKHP��DQG�WKHQ�WKH�FRXQVHORU�FDQ�KHOS�WKHP�DSSO\�
PHWDSK\VLFDO�SULQFLSOHV��7KH\�PD\�JDLQ�XQGHUVWDQGLQJ��EH�
DEOH�WR�JHW�WKHLU�SRZHU�EDFN��VHH�D�SDWK�WR�UHFUHDWH�WKH�VLWXD�
WLRQ��RU�VLPSO\�EULQJ�WKH�OLJKW�RI�*RG�LQWR�WKH�GHWDLOV�VR�WKDW�
WKH\�DUH�KHDOHG� 
 7KLV�\HDU��ZH�ZLOO�EH�RIIHULQJ�DQRWKHU�RSSRUWXQLW\�WR�RXU�
FRQVLVWHQW�FRXQVHO�FOLHQWV–�3DLU�0HGLWDWLRQ� 
 ,Q�3DLU�0HGLWDWLRQ��WKH�FOLHQW�ZLOO�EH�WDNHQ�XS�E\�WKH�FRXQ�
VHORU�WR�KDYH�WKH�H[SHULHQFH�WKDW�WKH\�QHHG�LQ�WKDW�PRPHQW���
7KHVH�DUH�DOZD\V�OHDG�E\�WKH�FRXQVHORU��EXW�JXLGHG�E\�*RG���
6RPHWLPHV�\RX�MXVW�QHHG�WR�IO\� 
 ,I�\RX�DUH�DOUHDG\�D�SDUW�RI�RXU�SURJUDP��GR�FRQVLGHU�WDN�
LQJ�DGYDQWDJH�RI�WKLV�NLQG�RI�H[SHULHQFH–�\RX�ZLOO�IHHO�
DPD]LQJ���$QG�LI�\RX�DUH�QRW��\RX�PD\�ZDQW�WR�WU\�PHWD�
SK\VLFDO�FRXQVHOLQJ���$SSO\LQJ�WKH�ODZV�LV�$ZHVRPH�� 
  

6ROVWLFH�'HFHPEHU��������� 
7KLV�\HDU��ZH�DOO�GLG�RXU�6ROVWLFH�PHGLWDWLRQ�IURP�
KRPH��,W�KDSSHQHG�RQ�WKH�VDPH�GD\�WKDW�-XSLWHU�DQG�6DW�
XUQ�FRQMXQFWHG�LQ�$TXDULXV��7KH�IROORZLQJ�LV�D�UHFDS�RI�
PHVVDJHV�UHFHLYHG� 

)URP�3DWULFN�DQG�&LQG\- 
 :H�GLG�RXU�PHGLWDWLRQ�DQG�LQYLWHG�-HVXV�&KULVW�DQG�
DOO�RI�WKH�PDVWHUV�LQ–�7KLV�LV�D�SDUW�RI�WKH�PHVVDJH� 
5HOHDVH�PHPRU\-OHW�JR�DQG�WUDQVFHQG�PHPRU\�EH�
FDXVH�LW�LV�D�KXPDQ�SDUDGLJP�WKDW�NHHSV�XV�IURP�JR�
LQJ�IRUZDUG��+ROGLQJ�RQ�WR�PHPRU\�NHHSV�XV�LQ�GRLQJ�
PRGH��ZH�DUH�QRZ�WR�PRYH�LQWR�EHLQJ��:H�DUH�WR�XQ�
FRYHU�WKH�URFN�WR�ILQG�WKH�JROG��,I�ZH�GR�WKLV��ZH�FDQ�
JR�WR�VSLULW�WR�FUHDWH� 
 7KHQ�ZH�ERWK�VDZ�D�JUHDW�FHOHEUDWLRQ�RI�DQJHOV�DQG�
OLJKW�EHLQJV�VKRZHULQJ�WKH�HDUWK�DQG�SXOOLQJ�RXW�IHDU��
7KHQ�WKH�ZRUGV-�³:H�PDGH�LW´� 
:H�DOVR�VDZ�WKDW�WKLV�FRQMXQFWLRQ�LV�KHOSLQJ�RXU�VRODU�
V\VWHP�JLYH�EDFN�WR�RXU�JDOD[\� 

)URP�/RUL�7LQVOH\� 
 7KH�SODQHW�LV�LQ�D�VWDWH�RI�IOX[��(QHUJLHV�DUH�VKLIWLQJ�
DQG�FKDQJLQJ��7KHUH�DUH�GDUN�IRUFHV�DW�SOD\��DQG�WKH�
OLJKW�LV�ZRUNLQJ�WR�EULQJ�KHDOLQJ�WR�WKH�VLWXDWLRQ��7KLV�ZLOO�
FRPH�DV�HLWKHU�WKH�OLJKW�H[SRVHV�WKH�GDUN�IRU�DOO�WR�VHH�
RU�WKH�OLJKW�ZLOO�KHDO�LW�DV�LI�LW�QHYHU�H[LVWHG��7KH�RXW�
FRPH�GHSHQGV�RQ�ZKDW�LV�EHVW�IRU�WKH�SODQHW��$�JRDO�LQ�
WKH�KHDOLQJ�LV�WR�SURWHFW�DQG�KHDO�0RWKHU�(DUWK�LQ�WKH�
SURFHVV��7KH�VROXWLRQ�ZLOO�EH�WKH�RQH�WKDW�EHQHILWV�WKH�
SODQHW�WKH�PRVW�� 
 7KH�SODQHWV�WKDW�DUH�FRQMXQFWLQJ�EULQJ�SRZHU�WKDW�FDQ�
EH�XVHG�WR�KHDO�(DUWK�DQG�VWUHQJWKHQ�WKH�SODQHW��7KH�
HQHUJ\�IURP�WKH�FRQMXQFWLQJ�SODQHWV�LV�SRZHUIXO�KHDOLQJ�
HQHUJ\�WKDW�UDGLDWHV�RXW�LQWR�VSDFH��7KH�VWUHQJWKV�RI�
HDFK�SODQHW�MRLQ�IRUFHV�DQG�WKH�FRPELQDWLRQ�RI�HQHUJ\�
HQKDQFHV�KHDOLQJ��7KH\�VDLG�LQ�VSDFH�LW�VRXQGV�OLNH�WKH�
SODQHWV�DUH�VLQJLQJ�� 
 «�/RYH�FDQ�SUHYHQW�GDUNQHVV�IURP�FRPLQJ�LQWR�RXU�
ZRUOG��.HHS�VHQGLQJ�ORYH�EHFDXVH�LW�ZLOO�UHSHO�WKH�XQ�
ZDQWHG�HQHUJ\�� 
 7KH�IDLULHV�IHHO�WKH�YLEUDWLRQ�RI�WKH�SODQHW��DQG�WKH\�
DUH�DZDUH�RI�D�VKLIW�WRZDUG�D�PRUH�SRVLWLYH�YLEUDWLRQ�DV�
D�UHVXOW�RI�DOO�WKH�ZRUN�IURP�WKH�OLJKW�ZRUNHUV��7KH\�ZDQW�
XV�WR�NQRZ�WKDW�MXVW�E\�KDYLQJ�WKH�GHVLUH�WR�OLYH�LQ�*RG¶V�
ZRUOG�LQ�SHDFH�DQG�KDUPRQ\�DQG�DEXQGDQFH��LW�EULQJV�
KHDOLQJ�WR�WKH�SODQHW�� 

<HD�*RG� 

                    ŘŖŘŗ 
ȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱ��¢ȱŗǰȱŘŖŘŗ 
ȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱȱ�������ȱşǰȱŘŖŘŗ 

 
0DUN�\RXU�&DOHQGDUV—0D\��–�6RPHWKLQJ�1HZ 
:H�ZLOO�EH�KRVWLQJ�D�VSHFLDO�HYHQW�LQ�0D\��,W�ZLOO�EH�D�
PRGLILHG�YHUVLRQ�RI�RXU�)HVWLYDO–�GHWDLOV�WR�IROORZ�� 
0D\��–�LW�LV�DQ�DXVSLFLRXV�GDWH�DVWURORJLFDOO\�� 
 
0DUN�\RXU�&DOHQGDUV—2FW��–�2XU�,QQHUTXHVW�)HVW 
:H�ZLOO�EH�KROGLQJ�RXU�IXOO�)HVWLYDO�LQ�2FWREHU–� 
UHDGLQJV��KHDOLQJV��YHQGRUV��IRRG�DQG�DOO�RI�RXU�QRUPDO�
H[FLWHPHQW�� 
,W�LV�EHLQJ�KHOG�RQH�ZHHN�HDUO\–�VR�PDUN�\RXU�FDOHQGDUV�
IRU�DOO�GD\��6DWXUGD\�2FWREHU��� 
 5HPHPEHU��WKHVH�DUH�WKH�WZR�IXQG�UDLVHUV�WKDW�ZH�KDYH�DV�
D�FKXUFK��VR�GR�\RXU�EHVW�WR�FRQWULEXWH�LQ�ZKDWHYHU�ZD\�
ZRUNV�IRU�\RX��<RX�ZLOO�EH�KHDULQJ�DERXW�RXU�0D\�HYHQW�LQ�
WKH�QH[W�1HZVOHWWHU���6WD\�WXQHG� 



6HHGV 

/HWWLQJ�JR�WKH�KDQGV�RI�WLPH 
$V�LQWHUHVWLQJ�DV�LW�VHHPV 
3UHVHQWV�WR�DOO�D�TXDQGDU\ 
:KDW�DUH�HQGV�DQG�PHDQV 
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